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INDEPENDENT AUDITOR’S REPORT

To,

The Members

Manisha Textiles Private Limited
Kalyan

Report on the Standalone Financial Statements

1. We have audited the accompanying financial statements of M/s. Manisha Textiles
Private Limited (“the Company”), which comprise the Balance Sheet as at March 31,
2022, the Statement of Profit and Loss and Cash Flow Statement for the year then

ended, and a summary of significant accounting policies and other explanatory
information

Management’s Responsibility for the Standalone Financial Statement

2. The management and Board of Directors of the Company are responsible for the
matters stated in Section 134(5) of the Companies Act, 2013 (‘the act’) with respect
to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with rule 7 of
Companies (Accounts) Rules, 2014. This responsibility includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; design,
implementation and maintenance of adequate internal financial controls, that are
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

Directors ape responsible for assessing the Company’s ability to continue as a going

concern;/ disclosing, as applicable, matters related to going concern and using the

goi “concern basis of accounting unless the Board of Directors either intends to

ifuidate the Company or to cease operations, or has no realistic alternative but to

do so. The Board of Directors is also responsible for overseeing the Company’s
V3 financial reporting process

3. In preparj\i}e standalone financial statements, the Management and Board of



Key Audit Matters

4. Key audit matters are tho
significance in our audit of the financial statements of the current period. These matters
Were_addressed in the context of gur audit of the financial statements as a whole, and in
formmg our opinion thereon, and we do not provide a Séparate opinion on these
matters,

S€ matters that, in our professional judgment, were of maost

Reporting of key audit matters as per SA 701, Ke

y Audit Matters are not applicable to
the Company as it is an unlisted company.

Auditor’s Responsibility

statements are free from material misstatement

6.  An audit involves performing procedures to obtain audit evidence about the amounts

and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the financial Statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the financial Statements, that give a true and fair view, in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the Company has in place an adequate
internal financial controls system over financial reporting and the operating
effectiveness of such controls An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by
the Company’s management and Board of Directors, as well as evaluating the overall
presentation of the financial statements

7. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion

Opinion

8. In our opipfon and to the best of our information and according to the explanations
given to/Us, the aforesaid financial statements give the information required by the Act
in theé manner so required and give a true and fair view in conformity with the
agcounting principles generally accepted in India of the state of affairs of the Company

s at 31* March 2022, its profit and its cash flows for the year ended on that date.




Report on Other Legal and Regulatory Requirements

S. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”
the Central Government of India in terms of sub-section (11) of

we give in the Annexure A a statement on the ma
of the Order,

) issued by
section143 of the Act,
tters Specified in paragraphs 3 and 4

10. As required by section 143(3) of the Act, we further report that:

a)

b)

c)

d)

f)

g)

s

we have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with
by this Report are in agreement with the books of account;

in our opinion, the aforesaid financial statements comply with the applicable
Accounting Standards specified under Section 133 of the Act

on the basis of written representations received from the directors as on March 31,
2022,and taken on record by the Board of Directors, none of the directors is

disqualified as on March 31, 2022, from being appointed as a director in terms of
Section 164(2) of the Act

With respect to the adequacy of the internal financial controls over financial
reporting and the operating effectiveness of such controls, refer to our report in
“Annexure B”, which is based on the Auditors’ Reports of the Company. Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of the
internal financial controls over financial reporting of the Company.

In our opinion and to the best of our information and according to the explanations
given to us, we report as under with respect to other matters to be included in the

Auditor’s Report in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014:

i.  The Company does not have any pending litigations which would impact its
financial position

i. The Company did not have any long-term contracts including derivative

contracts; as such the question of commenting on any material foreseeable

0sses thereon does not arise

There has not been an occasion in case of the Company during the year

under report to transfer any sums to the Investor Education and Protection

Fund. The question of delay in transferring such sums does not arise.

iv. (a) The management has represented that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or
in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever




by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been received by the company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(c) Based on such audit procedures that the auditor has considered reasonable
and appropriate in the circumstances, nothing has come to their notice that
has caused them to believe that the representations under sub-clause (a)
and (b) contain any material mis-statement.

v. During the year under consideration Company has not declared or paid
Dividend.

h) The Company is the Private Limited Company, Accordingly provisions of the Section
197 read with Schedule V of the Act regarding managerial remuneration is not

applicable.

CA Vijay Kavrani
Partner

UDIN:22107137AVGULP9364

Place: Ulhasnagar
Date: 05" September, 2022




Annexure A referred toin
Manisha Textiles Private L
March, 2022

Paragraph 9 of Our Report of even date to the members of
imited on the accounts of the company for the year ended 31*

Ondthe basis .cf sur._h checks as we considered appropriate and according ta the information
and explanations given to us during the course of our audit, we report that:

(i) (a) (ai). The Company has maintained proper records showing full particulars, including
i qQuantitative details and situation of Property, plant and equipment;
(aii). The Company does not have Intangible assets;

(b) The management has conducted physical verification of Property, Plant and Equipment
at reasonable intervals. The procedures of physical verification of Property, Plant and
Equipment followed by the management are reasonable and adequate in relation to the
size of the company and the nature of its business. No material discrepancies were
noticed on such verification.

(c) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of immovable
properties (other than immovable properties where the Company is the lessee
and the lease agreements are duly executed in favour of the lessee) disclosed in
the financial statements are held in the name of the Company.

(d) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not revalued
its Property, plant and equipment (including Right-of-use assets) or Intangible
assets or both during the year.

(e) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no proceedings
initiated or pending against the Company for holding any benami property under
the Prohibition of Benami Property Transactions Act, 1988 and rules made there
under.

ii. (a) The management has conducted physical verification of inventory at reasonable
intervals. In our opinion, the frequency of such verification is reasonable and
procedures and coverage as followed by management were appropriate. No
discrepancies were noticed on verification between the physical stocks and the book
records that were 10% or more in the aggregate for each class of inventory.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned
working capital limits in excess of five crore rupees, in aggregate, from banks on the
basis of security of current assets.

iii. DuringAhe year the company has not made investments in, provided any

guarantee or security or granted any loans or advances in the nature of loans,
cured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties,



n and explanations given to us and based on the audit
e are of the opinion that the terms and conditions of the
t prejudicial to the interest of the Company

Procedures conducted by us, w
loans given are, prima facie, no

(c) Ac‘corc.ling to the information and explanations given to us and on the basis of our
examination of the records of the Company, in the case of loans given, the

repayment of principal and payment of interest has been stipulated and the
répayments or receipts have been regular is not applicable.

(d) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, there is no overdue amount for more
than ninety days in respect of loans given

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan given falling due during

the year, which has been renewed or extended or fresh loans given to settle the
overdues of existing loans given to the same party

(f) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not given any loans
either repayable on demand or without specifying any terms or period of repayment

iv. According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not given any loans, or provided any guarantee
or security as specified under Section 185 of the Companies Act, 2013 and the Company has

not provided any guarantee or security as specified under Section 186 of the Companies Act,
2013.

v. The Company has not accepted any deposits or amounts which are deemed to be deposits
from the public. However Company has taken unsecured loan from Directors and
Relatives to meet the urgent funds requirements.

Vi. According to the information and explanations given to us, the Central Government has
not prescribed maintenance of cost records under sub-section (1) of Section 148 of the Act
for the products manufactured / traded by it.

vii. (a) Agfording to the information and explanations given to us, the company is g_eneraily
regulaf in depositing undisputed statutory dues including Goods and 5.erwces Tax,
ident fund, employees' state insurance, income-tax, sales-tax, service tax, duty
customs, duty of excise, value added tax, cess and any other statutory dues to the
appropriate authorities. ‘

(b) where statutory dues referred to in sub-clause (a) have not been deposited
on account of any dispute, then the amounts involved and the forum where
dispute is pending shall be mentioned (a mere represer?tation to the
concerned Department shall not be treated as a dispute) is not applicable.
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(e) & (f) According to the inf
examination of the recor
Company does not have subsidiaries,
3(ix)(e) and (f) of the Order are not applicable

itial public offer or further

The Company has not raised any moneys by way of in
clause 3(x)(a) of the Order

public offer (including debt instruments). Accordingly,

is not applicable

x. (a)

(b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures during the year. Accordingly, clause 3(x)(b) of the Order

is not applicable
Based on examination of the books and records of the Company and according to the

information and explanations given to us, we report that no fraud by the Company or
the Company has been noticed or reported during the course of the audit L

xi. (a)

(b) According to the information and ex i i
planations given to us, no report und b-sectio
‘ : ) er sub-
(12) Of;}létlon ;;l?»dof the Companies Act, 2013 has been filed by the auditoLrls i;51el{=:tI mn
-4/ds prescribe under Rule 13 of Compani i Audi o
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i)/ I Company. Accordingly, clause 3(xii) of the Order is not applicable



/

/

.s and baseq on oyr
ith the related parties
length basis,.

rf]pany, transactions w
SIness and are at arm’s

; 138 0 C i

Cone €s Act, 2013 read with rule 13 of the
ordingly, clayse 3(xiv) of the Order is no

ot applicable to the ¢
ompan
t applicable e

Xvi. The company is not re

quired to be regist i
Dt e gistered under section 45 IA of the Reserve

XVii. i i i
I According to the information and explanations given to us, company has not

|r1curr.ed cash losses in the financial year and in the immediately preceding
financial year,

xviii. There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable

xix. According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that the Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get

discharged by the Company as and when they fall due.

+x. In our opinion 3rd according to the information and explanations given to us, provisions
'of section 135 of the Companies Act, 2013 read with rules made thereunder are not

applicable to the Company. Accordingly, clauses 3(xx)(a) and el of the Onier &re

not applicable.

xxi. Acording to the information and explanations given to us and on the bas.is of our
t.e-:i:clmination of the records of the Company, during the period .under consmgation
'éompany does not have holding Company. Accordingly, clause xxi of the Order is not

applicable.



For VRP & Assg€iates
Chartered Actatdntants

CA 1.jay Kavrani
Partner

Membership No. 107137

UDIN: 22107137AVGULP9364

Place: Ulhasnagar
Date: 05™ September, 2022



annexure B to the Auditors’ Report

Report on the Internal Financial Co
ntrols under Clause (i) of Sub-secti [
i A (i) section 3 of Section 143 Of

We hav i i N

o ialfdlted"the internal financial controls over financial reporting of Manisha Textiles
t del 'm't_Ed ( .the Company”) as of March 31, 2022 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design,

implementation and maintenance of adequate internal financial controls that were operating

effectively for ensuring the orderly and efficient conduct of its business, including adherence

to company’s policies, the safeguarding of its assets, the prevention and detection of frauds

and errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
Financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
«Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated

effectively in all material respects.

cedures to obtain audit evidence about the adequacy of
the Internal financial controls system OVer financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement of

the financial statements, whether due to fraud or error.

Our audit involves performing pro

\We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over

financial reporti




eaning of In
M g ternal Financial Controls over Financial Reporting

A company's internal financi
provide reasonable as;zi:::! Contr0|. over financial reporting is a process designed to
preparation of financial statemfegardmg the reliability of financial reporting and the
accepted accounting principl ents for external purposes in accordance with generally
FaBBRIG IS M po:?;s. A company's internal financial control over financial
IS WHBE T seasoni ;5 B.Nd procedures that (1) pertain to the maintenance of
dishoiions ol e sl etail, accurately and fairly reflect the transactions and
are recorded as necessary to e CUTDEH‘{; (2) ?rovide reasonable assurance that transactions
P i PefMI.l preparation of financial statements in accordance with
st b acc:iprlncm!es, and th‘at r.eceipts and expenditures of the company
S ST S FEde re;sancz!wnh authonzatmns.of managetnent ar.1d directors ?f the
R 4oy o ona c._'asser‘ance regarding prevention or timely detection of
, use, or disposition of the company's assets that could have 2

material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

ancial controls over financial reporting,

Because of the inherent limitations of internal fin
f controls, material

Including the possibility of collusion or improper management override 0
Misstatements due to error or fraud may occur and not be detected. Also, projections of any
Evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate.

Opinion
espects, an adequate internal financial

aterial r
cial

d such internal financial controls over finan
g effectively as at March 31, 2022, based on the internal control over
d by the Company considering the essential components
n Audit of Internal Financial Controls Over

In our opinion, the Company has, in all m
controls system over financial reporting an

reporting were operatin
financial reporting criteria establishe
of internal control stated in the Guidance Note 0
Financial Reporting issued by the Institute of Chartered Accountants of India.

For VRP & Associates

UDIN: 22107137AVFHGV2313

Place: Ulhasnagar
Date: 05t September, 2022




4

Zxtiles Private Limited
sheet as at 31st March 2022
[ Amount in Thousands

As at As at
31st March 2022 31st March 2021

iculars Note

£QUITY AND LIABILITIES

Shareholder's Funds B
Share capital 2 6,508 8,506
Reserves and surplus 3 46,844 40,856
53,350 47,362
Non-Current Liabilities
Long-term borrowings 4 1,14,870 83,276
Long term provisions 5 1,600 (15)
1,16,470 83,260
Current Liabilities
Short-term borrowings 6 57,898 53,345
Trade payables 7 21,818 656
Other current liabilities 8 7,146 4515
86,862 58,517
TOTAL 2,56,682 1,89,139
ASSETS
Non-current assets [«
Property, Plant and Equipment and Intangible assets
Properiy Plant and Equipments ‘ 9 23,815 27,399
Long term loans and advances 10 5,642 5542
Deffered Tax Asset 11 692 706
Other Non Current Assets 12 356 356
30,405 34,003
Current assets
Inventories 13 49,872 29,798
Trade receivables 14 1,70,218 1,23,220
Short-term loans and advances 15 - 225
Cash and Bank Balance 16 . 263 1,330
Other Current Assets 17 5,924 564
2,26,277 1,55,136
TOTAL 2,56,682 1,89,139
Significant Accounting Policies 1
. Other Notes 2510 30

The notes referred to above form an integral part of the Balance Sheet.

For and on behalf of Board of Directors of
Manisha Texttes Private Limited

L Kq‘(b{j‘ f}gwt—

ijay L. Kavrani (Girish A.Kukre]a) (Ashok G Kukreja)
Partner Director Director
Membership No. 107137 DIN: 02352752 DIN: 06636589
Place: Ulhasnagar Place: Ulhasnagar

Date: 05lh September, 2022 Date: Osth SeptembEr, 2022

UDIN| 22109133 AVGUL P36 Y

G Scanned with OKEN Scanner



y

f:'tues Private Limited

e

/ of Profit and Loss for the year ended 31st March 2022

I

Amount in Thousands

félculars

Year ended Year ended

Note  31stMarch 2022  31st March 2021
/ REVENUE
Revenue from operations 18 5,41,455 1,36,873
Other income 19 1,983 36
TOTAL REVENUE 5,43,438 1,36,709
EXPENDITURES
Cost of Material Consumed 20 4,62,024 82,565
Manufacturing expense 21 48,424 26,546
Employee benefits expense 22 9,758 9,295
Other Expenses 23 2,659 2,718
Depreciation and amortization expense 9 3,669 4518
- Finance cost 24 8,875 10,044
TOTAL EXPENDITURE 5,35,410 1,35,685
Profit before exceptional and extraordinary
items and tax 8,028 1,025
Exceptional ltems s P
Profit before extraordinary items and tax 8,028 1,025
Extraordinary items # =
Profit before tax 8,028 1,025
Tax expense:
Current fax
For current year 2,027 396
Deferred tax charge / (credit) 14 (36)
' Profit after tax for the year 5,987 666
Basic and diluted earning per equity share
(Face value of Rs.10 each) 9.20 1.02
Significant Accounting Policies 1
Other Notes 25to 30

The notes referred to above form an integral part of statement of Profit and Loss.

As per our report of even date

For VRP & Associates
Chartered Accountan
Firm Registration No<120801W

. ijAy L. Kavrani
Partner
Membership No. 107137

Place: Ulhasnagar
Date: 05th September, 2022

For and on behalf of Board of Directors of
Manisha Ta}tllas Private Limited

QY gt

(Girish A.Kukreja) (Ashok G Kukreja)
Director Director

DIN: 02352752 DIN: 068636589

v
.
o’

Place: Ulhasnagar
Date: 05th September, 2022

UPIN: 22103 133Av6,ULP %6

G Scanned with OKEN Scanner



l;.ﬁ'isha Textiles Private Limited
«ement of Cash Flows

e

2022 2021
Cash flows from operating activities
Profit Before taxation 8,029 1,025
Adjustments for:
Depreciation 3,669 4518
Interest expense 8,875 10,044
Working capital changes:
(Increase) / Decrease in trade and other receivables (46,998) 8,097
(Increase) / Decrease in inventories (20,074) (1,398)
(Increase) / Decrease in Short term loans and advances 225 (177)
(Increase) / Decrease in other current asset (5,360) 2,980
Increase / (Decrease) in other current liabilities 2,630 (1,731)
Increase / (Decrease) in trade payables 21,161 (14,714)
Increase / (Decrease) in Tax Provisions 2 36
Increase / (Decrease) in Deferred tax 14 (36)
Cash generated from operations (27,827) 8,641
Interest paid (8,875) (10,044)
Income taxes paid 427 394
Net cash from operating activities (19,379) 18,292
Cash flows from investing activities
Purchase of property, plant and equipment (85) (55)
Increase in long term loans and advances - (21)
Net cash used in investing activities (85) (76)
Cash flows from financing activities
Proceeds from long-term borrowings 22,720 2,555
Proceeds of Short Term Borrowings 4,552 (9,710)
Interest adjustment (8,875) (10,044)
Net cash used in financing activities 18,399 (17,198)
Net increase/(Decrease) in cash and cash equivalents (1,067) 1,018
Cash and cash equivalents at beginning of period 1,330 313
Cash and cash equivalents at end of period 263 1,330
For Manishg Tantites i Lid, For Manisha Taxtilas Pyt Lid,
X Xu

DIFE‘ClO:‘ﬂu:HI. Signutory

e

G Scanned with OKEN Scanner

aﬂﬂ““-

director/Auth. Signatory
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4 Private Limited
J Integral part of Balancesheet as at 31st March 2022
Share capltal
(Amount in Thousands)
As at As at
Particulars & 31st March 2022 | 31st March 2021
Authorised share capital
10,00,000 Equity shares of Rs. 10/- each 10,000 10,000
10,000 10,000 |
Issued, subscribed and pald-up
6,50,575 (Previous Year 6,50,575) Equity share of Rs 10 each fully pald up 6,508 6,508
Total 6,506 6,506 |

2.1 Al the above equity shares are held by Directors and its relatives,

22 The reconciliation of the number of shares outstanding and the amount of share capital as at 31st March 2022 and 31st March 2021 is set
(Amount in Thousands)

Particulars As at 31st March, 2022 As at 31st March, 2021
No. of shares Amount MNo. of shares Amount
Number of shares at the beginning 8,50,575 6,508 6,50,575 6,508

Add: Shares issued during the year - - F 5
Number of shares at the end 6,650,575 6,508 6,50,575 6,506

2:3 List of Shareholders holding more than 5 per cent of total sharehelding

{Amountin Thousands)

As at As at
Rariicubane No. of Shares| % Holding | 44t March 2022 | 34t March 2021
Issued, subscribed and paid-up

Girish Kukreja 1,83,000 28.13% 1,830 1,830
Ashok Kukreja 30,100 4.63% 301 301
Kanak Kukreja 1,00,000 15.36% 1,000 1,000
Kavita Kukreja 70,000 10.76% 700 700
Gobindram Kukreja 2,66,475 40.96% 2,665 2,665
Total 6,49 575 99.84% 8,496 6,496
24 A company shall disclose Shareholding of Promoters as below:
Shares held by promoters at the end of the year % Change during the year
Promoter Name No. of Shares | % of total shares
Girish Kukreja 1,83,000 28.13% 0%
Ashok Kukreja 30,100 4.63% 0%
| Kanak Kukreja 1,00,000 15.36% 0%
Kavita Kukreja 70,000 10.76% 0%
Gobindram Kukreja 266,475 40.96% 0%
Kanayalal Manghwani 300 0.05% 0%
Vinod Bulchandani 300 0.05% 0%
Naresh Daryani 400 0.06% 0%
Total 6,50,575 100.00%
3 Reserves and surplus
As at As at
Wi or:if sharew at tinatid 31st March 2022 | 31st March 2021
Surplus of statement of profit and loss
Opening balance 32,298 31,633
Add: Net profit after tax transferred from statement of profit and loss 5,988 €66
Tolal Profit & Loss Account 38,288 32,208
Capital Subsidy 5430 5430
Share premium 3,128 3,128
% —45,844 40,856 |
. . . 1o ' .
For Manisha Butiles Put, (tg.  FOF Manisha Textiles put, Ltd,
L ~
, Kugsi e Ao

Trector/Auth. Signator y irector/Auth. Signatory
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: j-‘h.rm borrowings
<4y = As at As at
e oF shares ot theend 318t March 2022 | 31st March 2021

Secured
Term loan from bank

- Rupee loan (Refer Note 4.1) 48,658 51,223
Unsecured » »
Loan from Banks and Financial Institutions 7.221 5,201
Loan from Directors and Relatives 58,993 28,802

: . 1,14,870 s@

Note :

41 Term Loan of Rs. 4,88,56,480/- (Previous year Rs. 5,12,82,717/-) from Punjab National Bank is secured against
factory building owned by the company and house owned by director namely Ashok Kukreja and Kavita Kukreja.

4.2 Unsecured loans from Directors and Relatives are repayable on Demand

4.3 The Secured Term Loan of Punjab National Bank is also Guranteed by Directors and Promoters as mentioned in below table

Name of Guarantor Relation with Comoany Net Means (Amount in Rs)
Girish Kukreja Director 35,76,000
Ashok Kukreja Director 85,60,000
Kanak Kukreja Director 69,37,000
Kavita Kukreja Director 45,50,000
Gobindram Kukreja Promoter 67,19,000
Total 3,23 42,000 |
5 Long term provisions
As at As at
Paricuisrs 31st March 2022 | 31st March 2021
Provision of Tax % 2,027 2,372
Less : Advance Tax and Tds and TCS 427 2,388
" 1,600 (15
6 Short-term borrowings
As at As at
Particulars 31st March 2022 | 31st March 2021
Secured
From bank
In rupees
- Cash credit facilities (Refer Note 6.1 and 6.2) 52,228 45778
- Current Maturities of Long Term Debt (Refer Note 6.3) 5,670 7,568
Total 57,898 53,345
Note :

8.1 Cash Credit facility of Rs. 5,22,28,011/-(Previous year Rs. 4,57,77,888/-) from Punjab National Bank is secured by mortgage of
faciory building owned by the company and house owned by director namely Ashok Kukreja and Kavita Kukreja.

a:z The Cash credit facility s on going service given by bank sgains! hypotheticatior of stock and book debls and no fixed .

repayment is decided

For Manisha Textiles Pvt. Ltd.
v X\ w

irector/Auth. Signatory

For Manisha Textiles pyt. Ltd.

Ko A7
reclorAuth

G Sca

b~

. Signatory
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r__,’Trldo payables
o
Particul As at As at
/ articulars 31st March 2022 | 31st March 2021
Amount due to micro and small enterprises | 21,818 858
Amount due to other than micro and small enterprises - s
Total 21,818 656
Trade Payables ageing schedule
As on 31st March 2022
Outstanding for followin: enls from due date of paymenls
Particulars Less than 1
year 1-2 Years 2-3 Years | More than 3 years Total
(i) MSME 21,818 - - - 21,818
(i) Others - - . - -
(iii) Disputed Dues- MSME - - - . .
(iii) Disputed Dues- Others - - - - -
21,818
Trade Payables ageing schedule
As on 31st March 2021
Outstanding for following payments from due date of payments
Particulars Less than 1
year 1-2 Years 2-3 Years More than 3 years Total
(i) MSME 656 . i i 656
(ii) Others - = ® - -
(iii) Disputed Dues- MSME - - - . -
(iii) Disputed Dues- Others - . . 5 -
= 656
Other current llabllitles
As at As at
Particulars 31st March 2022 | 31st March 2021
Capex Creditors i 25
Other payable 6,954 4,415
Statutory dues 192 76
Total 7,14 4,515

For Manisha Texiilos o
: : anisha Texties M, td
For Manishg Textiles Pvt. Ltd, \ Lt —
,, Kot A
N ,
hroctonAuth ‘-"".'-"1'3\”."r

/ frector/Auth. Signatory
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/ A

,r

fﬁnm and advances

As at As at
;ﬁculars 31st March 2022 | 31st March 2021
y - -
V. ‘ Capital Advances for Land -
Secured Considered Good
Unsecured Considered Good 5,542 5,542
Doubtful
Total 5542 5,542
1 Deffered Tax Asset
As at As at
pacien 34st March 2022 | 31st March 2021
Deffered Tax 692 708
- 692 706 |
42  Other Non Current Assets
As at As at
Pariculas 31st March 2022 | 31st March 2021
Security Deposits . 356 356
z 356 356
13 Inventories
Particulars As at As at

31st March 2022 | 31st March 2021

(At lower of cost or net realisable value)

Raw Material 37,404 22,348
Finished goods 12,468 7,449
Total 49,872 798

For Manisha Textiles Pt. Ltd. ‘
Qr "\’Jn;., ."“ >

v SRR -:-{.‘.-.:.
¥ 1
%’} Director/Auth. Signatory K"I\

< J’r[‘t“:“"" A

P ‘r"','

'-J
=
Ty
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st recelvables
> 4
ru As at As at
tculars . .
?_.é 31st March 2022 | 31st March 2024
A
" | (Unsecured)
V4 Debtors outstanding for a period exceeding six months
4 - Considered good 48,481 74,020
o Other debts - %
,ﬂ”/ - Consldered good 121,728 49,200
4 Total 1,70,218 1,23.220
Trade Recelvables agelng schedule
As on 31st March 2022
Qutstanding for followini ents from due date of payments
Particulars Lessthan6 | 6months- 1
months year 1-2 Years 2-3Years | More than 3 years Total
(i} Undisputed Trade Receivables
Considered Good 1,21.728 6,125 9,187 32,761 183 1,69,984
(i) Undisputed Trade Receivabales
Considered Doubtful - - . = = 5
(iii) Disputed Trade Receivables
Considered Good s - - - 234 224
(iv) Disputed Trade Receivables
Considered Doubtful - - - & - &
1,70,218
Trade Recelvables ageing schedule
As on 31st March 2021
Qutstanding for following payments from due date of payments
Particulars Lessthan6 | 6 months- 1
months year 1-2 Years 2-3 Years | More than 3 years Total
(i) Undisputed Trade Receivables
Considered Good 49,436 7.161 66,177 182 2 1,22,857
(ii) Undisputed Trade Receivabales
Considered Doubtful = = = % & =
(iii) Disputed Trade Receivables
Considered Good - = - 263 - 263
(iv) Disputed Trade Receivables
Considered Doubtful - - - - - =
1,23,220
15 Short-term loans and advances
As at As at
Particulars 31st March 2022 | 31st March 2021
Ram R Panjwani {Loan) - 25
Maaa Creation & 200
Total - 225 |

G Scanned with OKEN Scanner
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_adBank Balance
As at As at
v Particulars 31st March 2022 | 31st March 2021
4 Cash and cash equivalent
f Cash on hand 259 1,307
Balance with banks 4 23
Total 263 1,330
17 Other Current Assets
= As at As at
Particulars 31st March 2022 | 31st March 2021
GST Credit 5,664 221
GST Refund Receivable - o9
Ola Coporate Wallet 2 5
Receivable TDS on Loan 4 1
Prepaid expenses 218 209
Interest on Security Deposit 36 36
Reliance Petroleum Card - 2
Total 5,024 564
S

H lac H i I:_‘:‘E“i -“z_\..,t,;_v_
For Manisha Textiles Pvt. Lid. : Textiles pyr [y,
- " ; T & - ”‘"?lj-""'.‘ TETT N
irector/Autn. Signatory . irectaricin T——

G Scanned with OKEN Scanner
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I{Prl\rate Limited
ntegral part of Profit and Loss Account as at 31st March 2022

enue from operations

il

y Amount In Thousands
| Particulars AY 2022-23 AY 2021-22
Sales of Manufactured Goods x 541,455 1,38,673
Total 541,455 1,36,673
18.1 There are no eamings and expenditure in foreign currency.
18.2 Major Product Manufactured and Sold is Grey Cloth and company has also started trading in Yamn.
19 Other income
Particulars AY 2022-23 AY 2021-22
Interest received from
From banks - .
From others 1,983 36
Total 1,983 36
20 Cost of material consumed
Particulars AY 2022-23 AY 2021-22
Opening stock ~ 29,798 28,399
Add: Purchase 4,82,098 83,963
5,11,896 1,12,363
Less: Closing Stock 49,872 29,798
Total 4,62,024 82,565
20.1 Major ltem consumed is Yam, which is used ir mafucturing process to produce Grey Cloth
21  Manufacturing expense
Particulars AY 2022.23 AY 2021-22
Jobwork Charges 7,199 2,999
Wages 24,518 16,052
Electricity charges 6,681 4,272
Spares and Tools 4,055 1,900
Transport Inward 4,563 536
Godown Charges 176 -
Brokerage on Purchase 439 418
Petsol and Diesel expenses 785 352
Sampling Charges and Testing Charges 1 (0)
Dyeing Charges - 9 18
Total 48,424 26,546
22 Employee benefits expense
Particulars AY 2022-23 AY 2021-22
Salaries to Staff 5,534 5,345
Salary to Director 1,920 2,000
Staff welfare expenses 751 899
Bonus to staff 1,325 865
ESIC Contribution & Maharashtra Labour Welfare Fund 74 64
Provident Fund Expenses 153 122
Total 9,758 9,295
For Mansha Taxtiles Pit. td.  For Manisha Teysitag py t. Lt
L .

irector/Auth. Signatory

KIS s

Auth Signaic:,

Oirector /,
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A_,_ensos
.deculars AY 2022-23 AY 2021-22
'Bmkerage and Commission 67 17
Repair and Maintenance 282 317
Legal and Professional charges 169 238
Bank charges 882 407
Insurance expenses 191 182
Communication expenses 30 26
Rates and Taxes 192 170
Auditor's remuneration [Refer note 22.1] 30 =
Printing & Stationery expenses 46 22
Transport Outward 6 207
Sundry expenses 461 565
Donation 9 9
Profession Tax Expenses 3 5
Travelling Expenses 30 22
Car Expenses 64 286
GST Penalty 7 392
Membership Expenses 6 =
Profession Tax Penalty - 0
Business Promotion Expenses - 27
Car Insurance 1 26
Transport Charges 173 59
Esic Penalty i 1
Total 2,659 2,718
231 Auditors Remuneration
Particulars AY 2022-23 AY 2021-22
Statutory auditors - -
Audit fees 30 -
Other services 4 £
|Total 30 -
24 Finance cost
Particulars AY 2022-23 AY 2021-22
Intesest on Loan 5,272 6,709
Interest on CC 3,118 3,265
Interest on delayed payments to Creditors 200 63
Interest on TDS 7 -
Interest on GST 213 &
TDS Refund received > 6
Total 8,875 10,044
For Manisha Textiles Put. Ltd. T
FOr Marmicha Tuws
i LESR IR AT O P
y =OASALI RS ‘,._ : i
K es s
i Directorag:)
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ent liabllities and commitments

‘are no contingent liabilities outstanding on the date of balance sheet.
Y 4 -

(,.e‘-’f " Subsequent events
= The Company has evaluated subsequent events through the date of the financlal statements till the date of auditor’s report.
p The Company is not aware of any additional subsequent events that would require recagnition or disclosure In the financlal
y statements.
27

Debit and Credit balances of all Sundry Debtors, Creditors and Other personal accounts are subject to confirmation
28 The company has not provided for any retirement benefits in the accounts.

29 Other information
a The Company does not have any transactions with companies struck off.

b The Company has not traded or invested in crypto currency or virtual Currency during the financial year.

c The Company does not have any such transaction which is not recorded ir the books of account that has been surrendered

or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or
any other relevant provisions of the Income Tax Act, 1961).

No funds have been advanced or loaned or invested by the Company to or in any person(s) or entity(les), including foreign
entities (‘the intermediaries), with the understanding, whether recorded in writing or otherwise, that the intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (‘the Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

2 No funds have been received by the Company from any person(s) or entity(ies), including foreign enfities (the Funding
Parties’), with the understanding, whether recorded in writing or otherwise, that the Company shali, whether directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

f The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

30 Previous years comparatives

Previous year's figures have been re-grouped / reclassified where necessary fo confirm to the current year's
classification.

For VRP & Associates
Chartered Accountants,
Firm Registration Ng/120801W

For and on behalf of Board of Directors of
Manisha Textileg Brivate Limited

l& Kivpeg)s A

(Girish A Kukreja) {Ashok G Kukreja)
Director Director
Membership No. 107137 DIN: 02352752 DIN: 06636589

Place: Ulhasnagar  Place: Ulhasnagar
Date: 05th September Date: 05th September, 2022
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Textiles Private Limited

_ nﬁdule No.4

Amount in Thousands

Particulars Amount in Rs. Amount in Rs.
Schedule No.4

Long Term Borrowings

Secured

PNB Loan A/C No 0461009300478576 441

PNB Loan A/C No 0461001L00000349 6,152

PNB Loan A/c No 046100EG00000016 7,100

PNB Loan A/C No 0461001L00000552 5,016

PNB Loan A/C No 0461009300477595 29,948 48,656
Unsecured

Banks & Financial institution

" | Axis Bank Ltd 1,779

Fullerton India Credit Company Lid. ) 394

IDFC First Bank Ltd. 533

Kotak Mahindra Bank Ltd. 436

Moneywise Financial Services Pvt Ltd 3,702

RBL Bank Limited 378 7,221
Relatives

Ashok G Kukreja HUF 1,002

Girish Kukreja 18,854

Girish Kukreja HUF 200

Girish Textiles 23,930

Kanak.Kukreja 14,872

Kavita A Kukreja 135 58,993
Total of Long Term Borrowings - Schedule 4 1,14,870

For Manishg Textiles Put. Ltd. For Matiisha Tertila

&./ %
j /n itector/Auth. Signatory

}_ M

Kupefs ﬁﬁ»—-&

wy-,

&
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x Fall'lowlng Table provides the detalls of the period of repayment from the date of
_«0n and Details of Equated Monthly Installments

Particulars Repayable EMI Amount in Rs.
' within (Months) |
Axlis Bank Ltd 36 85,444
Sanction date : 23-03-2022 -
| Fullerton India Credit Company Ltd. ] 48 29,188
Sanction Date : 30-06-2020
IDFC First Bank Ltd. 36 212,152
Sanction Date : 02-11-2019
IDFC First Bank Ltd. h 48 35,337
Sanction Date : 01-08-2020 _
Kotak Mahindra Bank Ltd. B Sanction 48 30,616
|Date 07-06-2021
Moneywise Financial Services Pvt Ltd 36 1,73,327
Sanction Date : 04-03-2022 .
RBL Bank Limited Sanction 36 1,39,643
Date : 18-10-2019
RBL Bank Limited Sanction 48 23,835
Date : 01-08-2020

Schedule No.6
Short Term Borrowings

Particulars ) Amountin Rs. | Amountin Rs.

Current Maturities of Long Term Debt

Axis Bank Ltd 721
Fullerton India Credit Company Ltd. 267
IDFC First Bank Ltd. 1,772
Kotak Mahindra Bank Ltd. 319
Moneywise Financial Services Pvt Ltd 1,298
RBL Bank Limited 1,292 5,670
Short Term Borrowings
Secured
From Bank
Cash Credit Account No.0461008700081001 52,228 52,228
| Total of Short Term Borrowings - Schedule 6 57.898
- Eﬁ
: - For Manis ,'~.1:‘..F 2 Put Lid
For Manisha Textiles Put. Lid. Hata Put, Lid,

o w K’“‘N}
% irector/Auth. Signatory irector Autl, Signatary
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Manisha Textiles Private Limited

Schedule -9 -
Particulars of Fixed Assets and Depreciation provided thereon as on 31st March 2022 as per Companies Act
Amount in Th
Sr. Particulars Rate of Opening Additions Subsidy Sales Sub-total Depreciation Clos!
Dep. Balance >180days | <180 days | recd. From Balance
01-04-2021 Cent. Govt. 31-3-2022
1 Factory Building 9.50% 9,781 - - 3,312 - - 615 9,166
2 Furniture & Fixture 25.89% 340 - - - - - 88 252
3 Plant & Machinery 18.10% 16,086 - - 2118 - - 2,528 13,558
4 Other Office Equipments 45.07% 194 55 31 - - B5 112 167
5 Computer 63.16% 45 - - - - - 28 17
6 Motar Car 31.23% 954 - - - - - 288 656
Total 27,399 55 31 5,430 - 85 3,669 23,815
[Previous year figures [ 31,862 | 55 | - 5,430 | - | 55 4518 27,399
For Manisha Taxtiles Pyt Ltd,
For Maniy

3

-t i, Kq]\i’ea‘ @Mﬂ

Director/Auth. Signatory
%{ eﬂ?{;‘a}'—"“- o '.}-L 3!"9 i g:‘j !’y
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Manisha Textiles Private Limited

Long term loans and advances
Schedule No.10

.

Amount in Thousands

Particulars

Amount in Rs.

Capital Advance
Janyani Textile Industries

Total

5,542

5,542

Other Non Current Assets
Schedule No.12

Particulars

Amount in Rs.

Security Deposits
Vichare Courier
Torrent Power
Staff Room Deposit

Total

300
55

356

, j 3! - By a1+ 1
@/ £
- : h . I::Ifi'}a‘v

r

|
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